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Morning Note 

March 23, 2020 

Top News for Today   

 Escorts: Kubota Corporation, a tractor and machinery manufacturer 
from Japan, will acquire a 10 percent equity stake, on a post capital 
reduction basis, in the company.  

 SBI: To open ad-hoc credit facilities for MSME borrowers impacted by 
Covid-19.  

 Ashok Leyland: Board says it will now acquire 6.99 percent stake in 
Hinduja Leyland Finance Ltd. from the previous 19 percent, 
after considering feedback from minority shareholders.  

 Shree Cement: Undertaking measures to shut all plants in Rajasthan till 
March 31. 

 Whirlpool Of India: To suspend manufacturing operations at its 
Faridabad and Pune units with immediate effect till March 31. 

 Birla Corporation: The Rajasthan power plant will be shut till March 31 
while the cement plant in West Bengal too will be shut till March 27.  

 Titan: To shut all manufacturing facilities for one week starting March 
23. To shut all retail stores across all brands till March 29. 

 Future Retail: Most of the stores in most of the states are closed except 
those selling only essential commodities and grocery items. 

 Eicher Motors: Royal Enfield has successfully cleared all existing 
inventory of BS-IV motorcycles across channels and dealerships All 
Royal Enfield stores will sell only BS-VI compliant motorcycles starting 
March 21. 

 InfoEdge: Acquired 37.9 percent stake in alumni management platform 
Univariety for Rs 8 crore and 16.9 percent stake in pharmaceutical 
platform Medcords for Rs 7 crore. 

 Lupin: Launched Betamethasone Dipropionate Ointment USP, which is 
used for skin treatment. 

 IPCA Labs: The U.S. FDA makes an exception to the company's import 
alert due to the Covid-19 outbreak and the shortage of certain drugs 
and finished products. 

 IFCI: The Government has sanctioned a release of Rs 200 crore to the 
company towards . 

Events of the Day 

 12pm: Aditya Puri, MD of HDFC Bank, to hold conference call to address 
media queries 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 29915.96 1627.73 5.75 

Nifty 8745.45 482.00 5.83 

    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 19173.98 -913.21 -4.55 

NASDAQ COM. 6879.52 -271.06 -3.79 

FTSE 100  5190.78 39.17 0.76 

CAC 40  4048.80 193.30 5.01 

DAX  8928.95 318.52 3.70 

NIKKEI 225 16633.46 80.63 0.49 

SHANGHAI  2675.18 -70.73 -2.58 

HANG SENG  21818.86 -993.82 -4.36 

    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.20 0.17 -0.22 

USD / EUR 1.07 0.00 0.29 

USD / GBP 1.16 0.00 0.15 

USD / JPY 110.09 -0.78 0.71 

    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1493.13 -5.57 -0.37 

Silver 12.54 0.16 1.29 

    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 22.65 0.01 0.04 

Brent Crude 26.03 -0.95 -3.52 

Natural Gas 1.54 -0.07 -4.18 

    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.26 -0.15 -2.36 

    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 36.85 1.37 3.86 

HDFC Bank 35.78 -0.56 -1.54 

ICICI Bank 8.02 0.01 0.12 

Infosys Ltd 6.94 -0.19 -2.66 

Tata Motors 4.72 -0.06 -1.26 

Vedanta Ltd 3.65 -0.34 -8.52 

Wipro 2.66 0.09 3.50 

Institution Purchase Sale Net 

FII 9550.97  12896.92  -3345.95  

DII 8229.44  5798.2  2431.24  

Institutional Flow (In Crore)  20-03-2020 



 Morning Note 

Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 29915.96 1627.73 5.75 -12.28 -27.34 -28.16 -21.61 

Nifty 8745.45 482.00 5.83 -12.15 -27.61 -28.68 -23.67 

BSE M Cap 11141.38 447.04 4.18 -11.85 -29.01 -24.84 -26.10 

BSE S Cap 10113.36 391.46 4.03 -14.01 -31.42 -24.43 -31.48 

Nifty MC 100  12661.25 596.70 4.95 -13.33 -30.09 -24.98 -28.63 

BSE Auto 12168.36 456.38 3.90 -12.84 -29.93 -33.50 -35.27 

BSE Capgoods 11741.85 273.41 2.38 -14.90 -29.50 -31.11 -35.98 

BSE FMCG 9681.25 726.34 8.11 -1.03 -15.79 -15.43 -17.20 

BSE Metal 6131.20 451.95 7.96 -12.39 -36.36 -39.24 -45.02 

BSE Oil&Gas 10205.07 847.04 9.05 -5.85 -26.52 -31.24 -31.11 

BSE Healthcare 11992.04 594.79 5.22 -5.39 -17.50 -10.43 -15.44 

BSE Power 1398.37 65.87 4.94 -9.85 -24.07 -26.13 -30.11 

BSE Realty 1508.14 44.24 3.02 -15.88 -35.01 -32.12 -26.92 

BSE ConsDur 19970.69 262.33 1.33 -14.67 -27.43 -20.34 -13.70 

BSE Bank 23265.67 340.45 1.49 -19.47 -34.50 -36.83 -29.82 

BSE IT 12342.56 952.33 8.36 -7.16 -24.49 -21.43 -19.01 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1493.13 -5.57 -0.37 -1.39 -9.15 0.49 13.66 

Silver($/Ounce) 12.55 -0.07 -0.55 -2.81 -32.13 -28.10 -18.65 

Aluminium 1558.75 -49.00 -3.05 -6.23 -7.55 -12.13 -18.51 

Copper 4805.25 -15.00 -0.31 -11.79 -15.82 -21.83 -25.88 

Zinc 1845.00 8.00 0.44 -6.44 -12.13 -21.29 -36.30 

Lead 1643.25 31.75 1.97 -5.27 -15.01 -14.35 -18.80 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.20 0.17 -0.22 -1.72 -4.72 -5.42 -8.46 

USD Index 102.25 -0.57 -0.55 4.26 3.01 4.70 5.79 

YUAN 7.09 0.00 0.04 -1.41 -0.89 -1.14 -5.41 

GBP 1.16 0.00 0.15 -5.09 -9.89 -9.97 -11.74 

EUR 1.07 0.00 0.29 -4.15 -1.24 -3.34 -5.24 

YEN 110.09 -0.78 0.71 -3.92 0.52 -0.68 -0.16 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  119.70 7.00 6.21 12.13 14.05 -9.97 8.42 

Cotton 51.91 -1.74 -3.24 -11.67 -24.72 -25.44 -32.02 

Sugar 10.91 0.32 3.02 -6.75 -26.97 -19.96 -23.55 

Wheat 540.25 1.00 0.19 8.48 -2.13 -0.64 5.06 

Soybean 867.00 4.25 0.49 5.48 -3.59 -9.29 -9.22 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 19173.98 -913.21 -4.55 -17.30 -33.87 -32.84 -24.81 

Nasdaq 6879.52 -271.06 -3.79 -12.64 -28.16 -23.10 -9.99 

S&P 500 2304.92 -104.47 -4.34 -14.98 -30.94 -28.51 -17.70 

FTSE100 5190.78 39.17 0.76 -3.27 -29.89 -31.91 -27.98 

CAC40 4048.80 193.30 5.01 -1.69 -32.85 -32.85 -23.17 

DAX  8928.95 318.52 3.70 -3.28 -34.25 -32.87 -21.43 

Mexico IPC 34269.51 -874.12 -2.49 -6.46 -23.51 -22.60 -18.97 

Brazil Bovespa 67069.40 -1262.44 -1.85 -18.88 -41.00 -42.11 -28.45 

Russian RTS 924.22 21.59 2.39 -6.80 -39.38 -39.79 -23.83 

Japan Nikkei 16633.46 80.63 0.49 -4.58 -29.16 -30.16 -23.03 

Hang Seng 21818.86 -993.82 -4.36 -5.43 -20.13 -21.84 -25.08 

Taiwan Index 8919.44 -312.60 -3.39 -8.19 -23.66 -25.79 -16.14 

Shanghai Comp 2675.18 -70.73 -2.58 -4.10 -12.00 -9.72 -13.83 

KOSPI 1491.83 -75.08 -4.79 -13.05 -31.06 -32.34 -31.82 

Malaysia KLCI 1268.19 -34.79 -2.67 -0.95 -17.16 -21.42 -23.89 

Jakarta Comp 4020.70 -174.03 -4.15 -14.28 -31.64 -36.24 -38.38 

Philippine SE 4632.43 -146.33 -3.06 -19.24 -37.14 -41.16 -42.19 

Thai Exch 1127.24 83.05 7.95 -0.15 -24.60 -28.36 -31.53 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 625.00 -5.00 -0.79 0.32 25.75 -43.34 -9.42 

Baltic Dirty  1166.00 -76.00 -6.12 -18.69 34.80 -26.20 67.77 

SG Dubai HY 1.93 1.93 0.00 319.57 -4.93 3316.67 -52.81 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 22.65 0.01 0.04 -21.11 -57.59 -62.59 -61.65 

BRENT Crude 26.03 -0.95 -3.52 -13.38 -55.07 -59.43 -59.90 

Natural Gas 1.54 -0.07 -4.18 -15.32 -19.82 -28.34 -41.91 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  0.81 -0.04 -4.33 12.61 -45.03 -58.08 -66.84 

UK 0.56 -0.16 -22.38 36.08 -2.43 -28.13 -51.43 

Brazil 5.12 -0.34 -6.21 26.93 66.98 37.05 -3.76 

Japan 0.07 -0.01 -9.64 341.18 233.93 368.75 208.70 

Australia 0.90 -0.25 -21.54 -1.54 -4.48 -30.92 -51.15 

India 6.26 -0.15 -2.36 -1.00 -2.55 -5.20 -14.97 

Switzerland -0.31 -0.13 -77.33 40.89 57.99 41.79 7.30 

Germany -0.32 -0.13 -66.32 40.99 27.70 -27.38 -482.14 
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 Market Outlook / Recommendation 

Morning Note 

Taking global cues, Nifty is expected to open gap down around 7800 and likely to remain under pressure as long 

as it trades below 7900. Down side supports are placed around 7700 and 7600. 

 

The Nifty previous session ended 5.83% up at 8745.45. It opened flat and continued moving higher towards ending 

the last trading day of the week in green. A spinning top candle followed by another bullish body candle might be a 

prior indication of a counter pullback against the broader downtrend. RSI already has reached extremely oversold 

zone and showing an indication of moving upward. However, considering the global markets, we prefer staying cau-

tious on rise around 7900 levels. downside supports are placed around 7700 and 7600. 

 

On the Nifty hourly chart; RSI is facing resistance around previous highs which may restrict the upside till 8900. ADX 

is showing an indication of topping out, which is an added advantage in favour of the bulls. 

 

Nifty patterns on multiple time frames suggest; the Benchmark Index ended the week with another gigantic bear-

ish candle. However, long lower is pointing towards a minor recovery. Weekly candle pattern along with position 

of leading indicators is pointing towards; Nifty range-bound oscillation in the broader price band of 7600-7900. 

 

The Bank Nifty previous session ended 1.17% up at 20,317.60. It may continue underperformance as long as it 

trades below 21,500. Down side supports are placed around 19,200 and 18,600. 

 

 

Nifty Crucial Supports & Resistances- 

Supports- 7700, 7600 Resistances- 7800, 7900 



 

 Today’s  Highlights 

Morning Note 

 Escorts: Kubota Corporation, a tractor and machinery manufacturer from Japan, will acquire a 10 percent equity 
stake, on a post capital reduction basis, in the company. Escorts will issue and allot 1.22 crore equity shares 
through a preferential issue to Kubota at an issue price of Rs 850 per equity share, subject to approvals from 
regulators and shareholders. 

 SBI: To open ad-hoc credit facilities for MSME borrowers impacted by Covid-19. Borrowers will be allowed ac-
cess to loans up to Rs 200 crore under this facility, for a period of 12 months at a rate of 7.25 percent. 

 Ashok Leyland: Board says it will now acquire 6.99 percent stake in Hinduja Leyland Finance Ltd. from the previ-
ous 19 percent, after considering feedback from minority shareholders. The company had earlier planned to in-
vest Rs 1,200 crore in the unit by acquiring shares in tranches, leading to a nearly 30 percent fall in price on 
March 19. 

 Pokarna: To temporarily suspend production operations till March 31. 

 Sandhar Technologies: To shut down temporary production in its units in Haryana, Rajasthan, Maharashtra and 
Uttarakhand. The corporate office too will be shut till March 31. 

 Shree Cement: Undertaking measures to shut all plants in Rajasthan till March 31. 

 Whirlpool Of India: To suspend manufacturing operations at its Faridabad and Pune units with immediate effect 
till March 31. 

 Birla Corporation: The Rajasthan power plant will be shut till March 31 while the cement plant in West Bengal 
too will be shut till March 27. Sales are expected to be affected due to the lockdown in various districts. 

 Sundaram Clayton: To shut operations at all its manufacturing facilities and offices for two days effective March 
23, 2020. 

 Titan: To shut all manufacturing facilities for one week starting March 23. To shut all retail stores across all 
brands till March 29. 

 Future Retail: Most of the stores in most of the states are closed except those selling only essential commodities 
and grocery items. The said stores will operate till the time permitted by the respective local authorities. 

 Yes Bank: The RBI has appointed former Reserve Bank of India deputy governor R Gandhi and Ananth Narayan 
Gopalakrishnan, Associate Professor at SP Jain Institute of Management and Research as additional directors 
with effect from March 26, for a period of two years. 

 Eicher Motors: Royal Enfield has successfully cleared all existing inventory of BS-IV motorcycles across channels 
and dealerships All Royal Enfield stores will sell only BS-VI compliant motorcycles starting March 21. 

 InfoEdge: Acquired 37.9 percent stake in alumni management platform Univariety for Rs 8 crore and 16.9 per-
cent stake in pharmaceutical platform Medcords for Rs 7 crore. 

 Lupin: Launched Betamethasone Dipropionate Ointment USP, which is used for skin treatment. 

 Welspun Corp: One of the orders planned from its U.S. facility has been deferred. The customer has communi-
cated that owing to the unprecedented energy environment, execution of this order of 159 KMT slated for FY20-
21 will be deferred for a period of 9 months. 



 

 Today’s  Highlights 

Morning Note 

 Zee Entertainment: Aparajita Jain and Surinder Singh resign as independent directors, with effect from March 
20. 

 IFCI: The Government has sanctioned a release of Rs 200 crore to the company towards a subscription to share 
capital during the current financial year. 

 GMR Infra: MIHAN India - the concession-granting authority for the development of Nagpur Airport has an-
nulled the bidding process for the modernization, operation, upgrading, and maintenance of Nagpur Airport, 
previously awarded to the GMR Airports. Group has initiated appropriate legal action with this regard. 

 IPCA Labs: The U.S. FDA makes an exception to the company's import alert due to the Covid-19 outbreak and 
the shortage of certain drugs and finished products. Exceptions are for the company's Hydroxychloroquine 
(HCQs) and Chloroquine Phosphate APIs produced at the company's API manufacturing unit in Ratlam and HCQ 
tablets produced at its manufacturing units in Indore, Pithampur and Silvassa. 

 Graphite India: The local management of its wholly-owned subsidiary in Germany has decided to gradually and 
completely shut down production starting March 23. The closure would be in place till April 13. 

 Adani Green Energy: Approved a draft of a joint venture agreement to be entered into with TOTAL Solar Singa-
pore PTE Ltd. and Adani Green Energy Twenty Three Ltd. The JV Company, which is presently a wholly-owned 
subsidiary of the company, is proposed to house 2,148 MWac of operating solar power projects, presently being 
owned by the Company through its direct wholly-owned subsidiaries or step down subsidiaries. 

 Dalmia Bharat: Approves a share buyback worth Rs 500 crore through an open market mechanism. The maxi-
mum buyback price is placed at Rs 700 per share, a 36 percent premium to Friday's closing price. The total 
outflow on completion of the buyback is estimated at nearly Rs 620 crore. 

 Emami: Board approves a buyback worth Rs 192 crore at a price of Rs 300 per share, a 63 percent premium to 
Friday's closing price. 

 Ramkrishna Forgings: Board approved a buyback for up to Rs 40 crore at a price of Rs 250 per share, a 48 per-
cent premium to Friday’s closing price. 

 IOL Chemicals: Has pre-paid Rs 63.93 crore against balance outstanding term loans of the company. It has pre-
paid the term loan aggregating Rs 225.37 crore to date. 

 Magma Fincorp: Approved an investment up to a sum of Rs 100 Crores in the Equity Share Capital of Magma 
Housing Finance Ltd., a wholly-owned subsidiary, to augment its lending business. 

 L&T Finance: Agreement about the proposed equity investment by an external party in one of its subsidiaries - 
L&T Infra Debt Fund Ltd., stands terminated due to the expiry of the long stop date. 

 Max India: Board of Directors of the company have considered and approved a proposal for further investment 
of up to Rs 115 Crore, in Antara Senior Living Ltd., a wholly-owned material subsidiary by subscribing to its Com-
pulsorily Convertible Preference Shares in one or more tranches to meet its funding / business expansion pro-
posals. 

 Reliance Communication Infrastructure: NCLT extends insolvency resolution period by 90 days. 

 Ruchi Soya: NCLT stays Bihar tax department's attachment order to recover tax dues. 



 

 Today’s  Highlights 

Morning Note 

Automakers, Ancillaries Respond To Covid-19 Outbreak 

 Maruti Suzuki: To suspend production at its manufacturing facilities in Manesar and Gurugram. The R&D centre 
at Rohtak will also remain closed. 

 Hero MotoCorp: To suspend production at all of its facilities in India, Columbia and Bangladesh and its global 
parts centre in Neemrana. Employees at the Centre of Innovation and Technology in Jaipur will continue to work 
from home. 

 Mahindra & Mahindra: Has suspended manufacturing operations at its Nagpur facility. It will also stop produc-
tion at its units in Chakan and Mumbai from Monday night onwards. 

 Escorts: Closed down offices and plants in Faridabad till March 31. 

 SML Isuzu: To suspend production at its manufacturing plant in Punjab till March 31. 

 Lumax Industries: To temporarily shut all manufacturing facilities across India till further notice. Duration of the 
shutdown will depend on further directions from the Government. 

 TVS Motor: To shut operations at all its manufacturing facilities and offices for two days effective March 23. 

 Eicher Motors: Royal Enfield will suspend all operations globally till March 31. This includes company offices and 
company-owned dealerships. Employees will continue to work from home and there will be no salary deduc-
tion. There will also be no reduction of any workforce. 

 JTEKT India: Company will shut its offices and operations at its facilities in Gurugram, Dharuhera and Bawal with 
immediate effect till further notice. Duration of the shutdown will depend on further directions from the Gov-
ernment. 

 GNA Axles: To shut all manufacturing facilities in Punjab including all offices till March 31. 

 Minda Industries: To suspend manufacturing operations in North India, Rajasthan and Maharashtra till further 
notice. Production volumes in Spain, Mexico and ASEAN have been significantly impacted. 



 

 Global News, Views and Updates 

Morning Note 

U.S. Stock Futures Hit Limit Down; Treasuries Rise 

Asian stocks and U.S. equity futures tumbled after a surge in the global death toll from the coronavirus and a failure 

as yet by Congress to agree on an aid plan. Treasury yields retreated. S&P 500 futures dropped 5% and hit limit 

down. Australian equities plunged more than 8% at one point, while stocks in Korea and Hong Kong lost about 5%. 

The dollar climbed against major peers. New Zealand’s dollar fell with the country’s bond yields after its central 

bank joined other countries in saying itwill start buying bonds to stimulate the economy. As investors attempt to 

assess the severity of the upcoming downturn, Federal Reserve Bank of St. Louis President James Bullard predicted 

the U.S. unemployment rate may hit 30% in the second quarter because of shutdowns to combat the virus. 

 

Oil Drops Toward 17-Year Low as Hopes for OPEC-Texas Truce Fade 

Oil kept falling toward the lowest level since 2003 as prospects for a deal between OPEC and Texas to limit produc-

tion appeared to fade, while a U.S. coronavirus rescue package ran into political delays. Futures in London fell 

around 4%, while declines in West Texas Intermediate weren’t as severe after the April contract expired Friday. Tex-

as Railroad Commissioner Ryan Sitton landed a rare invitation to attend OPEC’s June meeting on Friday, but just 

hours later hopes for an agreement began to unravel as his call to curb output was criticized by regulators and drill-

ers. 

 

Toyota Halts Production Line in Japan After Virus Infections 

Toyota Motor Corp. will partly close its Takaoka plant in Aichi prefecture from Monday to Wednesday after a sec-

ond worker tested positive for the coronavirus. The infected man is in his twenties and was a close contact of an-

other employee who was diagnosed with the virus on March 19, Toyota said in a statement. The company will shut 

a production line and the building where the two employees worked so that it can be disinfected. Toyota said it has 

asked 33 of their coworkers to stay at home. 

 

China Talks Up Post-Virus Rebound as World Economy Shuts Down 

China’s government is talking up the prospects for a rapid economic rebound from the coronavirus, even as the 

global economy sees further lockdowns to curb the spreading disease. Since Friday, the premier, who leads eco-

nomic policy making, and a senior central-bank official, have pointed to the control of the outbreak and the resump-

tion of activity as reasons for optimism with regards to China’s outlook. 

 



 

 Links to important News highlight 

Morning Note 

Auto / Auto Ancillaries 

Coronavirus pandemic drives automakers to shut factories 

Hyundai to suspend production at Chennai facility as Covid – 19 cases increase in India 

Coronavirus: Anand Mahindra to stop vehicle production, plans to manufacturer ventilators 

Banking & Finance 

SBI to add Rs 300 cr to bottomline in Q4 with JSL exit from CDR framework 

Oil & Gas 

Coronavirus: Oil prices fall as US economic package crashes 

Petrol, diesel consumption likely to burn out on coronavirus heat 

Metals/Mining/Power 

NTPC, Power Grid earnings relatively immune to coronavirus spread 

Tata Power reaches agreement with states, won’t shut Mundra UMPP 

IT/Telecom/Media 

Analysts see dull growth for Indian IT companies as US combats coronavirus 

FMCG/Retail/Textile 

CII seeks exemption for e-commerce, ITeS, food processing from prohibitory orders 

Pharma/Fertilizers/Healthcare/Chemical 

Ipca and Cadila Healthcare gear up to make drug for coronavirus 

 

Others 

Virus spread will have a cascading effect on growth 

https://economictimes.indiatimes.com/industry/auto/auto-news/bosch-may-gain-projects-worth-rs-24000-crore-from-bs-iv-to-bs-vi-transition/articleshow/73997489.cms
https://www.livemint.com/companies/news/coronavirus-pandemic-drives-automakers-to-shut-factories/amp-11584903679123.html
https://www.livemint.com/companies/news/hyundai-to-suspend-production-at-chennai-facility-as-covid-19-cases-increase-in-india-11584909032474.html
https://www.financialexpress.com/auto/industry/coronavirus-covid19-anand-mahindra-stop-vehicle-production-ventilators-coronavirus-lockdown/1905948/
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-to-add-rs-300-cr-to-bottomline-in-q4-with-jsl-exit-from-cdr-framework/articleshow/74758088.cms
https://docs.google.com/document/d/1okl9kUviXDNFNm43qnPOFLeYCoJLNkoO2N41ZQH63hA/edit#heading=h.yspx5uu7evxb
https://wap.business-standard.com/article-amp/current-affairs/petrol-diesel-consumption-likely-to-burn-out-on-coronavirus-heat-120032300075_1.html
https://wap.business-standard.com/article-amp/markets/ntpc-power-grid-earnings-relatively-immune-to-coronavirus-spread-120031800072_1.html
https://economictimes.indiatimes.com/industry/energy/power/tata-power-reaches-agreement-with-states-wont-shut-mundra-umpp/articleshow/74766121.cms
https://wap.business-standard.com/article-amp/markets/covid-19-outbreak-analysts-see-8-10-cut-in-it-companies-fy21-earnings-120031601336_1.html
https://www.financialexpress.com/industry/cii-seeks-exemption-for-e-commerce-ites-food-processing-from-prohibitory-orders/1905901/
https://wap.business-standard.com/article-amp/companies/ipca-and-cadila-healthcare-gear-up-to-make-drug-for-coronavirus-120032300079_1.html
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/jewellery-industry-urges-govt-to-reduce-import-duty-on-gold-polished-diamonds/articleshow/74121750.cms
https://www.livemint.com/news/india/virus-spread-will-have-a-cascading-effect-on-growth-11584904232606.html
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